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Avesthagen
enters Latin
America

SaNGEETHA G
Chennai

BIOTECHNOLOGY firm_
Avesthagen is entering the
Latin American market by
partnering with Chilean firm
Uximal. The joint venture
will take up research and
development (R&D) activi-
ties to commercially produce
functional foods based on
botanical binactives.

“The joint venture will
be the gateway for us to tap
the large emerging Latin
American markets. Our
focus will be on developing
R&D  capabilities and
translating them into prod-
ucts of global appeal.” said
Villoo Patell, chief manag-
ing director of Avesthagen.

Avesthagen Latam, the
75:25 partnership between
Avesthagen and Uxmal,
will invest $6 million in the
new venture, of which 35
to 40 per cent will come
from the Chilean govern-
ment in the form of grants.
“We would like to explore
the distinctive medicinal
herbs founmd in Latin
America and also address
the health issues common-
ly found in the region. The
free trade agreements
between the Latin
American countries will
facilitate our activities in
the region. Further, we
have parinered with a
strong R&D company”,
said Parag Shah, chief

executive officer,
Blonutrition Operations. of
Avesthagen.

Avesthagen will take up
anti-cancer research.
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