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“Avesthagen –Limagrain research relationships stay as strong as ever. The Financial Express article is a misrepresentation” states Dr. Villoo Morawala-Patell, Founder & CMD, Avesthagen Limited.

Statement issued to the editor of FE.

This has a reference to your article “Avesthagen terminates JVs with French firm” that appeared in your paper on Feb. 22, 2008.The title appears to be unnecessarily sensationalized and misleading since it implies that Avesthagen has already taken a unilateral decision. Avesthagen Limited wishes to clarify certain facts that have been misquoted in the article.

Firstly, the JVs are still existing and not terminated by Avesthagen.

Secondly, Cee Kay Seeds has been purchased by Atash Seeds and not Ava Seeds.

Thirdly, the JV relationships between Avesthagen and Limagrain are being restructured which are being done with mutual consent of both companies. Both companies will continue to share a strong R&D relationship.

Fourthly, Avesthagen and Limagrain are bound by a framework agreement of 2006, that exists and will continue.

We wish to clarify that there is no “conflict of ideas” between Avesthagen and Limagrain since in the Seeds business Limagrain is a well-known global player and Avesthagen will always value an association with it.

Avesthagen has a history of forming and nurturing partnerships and strongly believes that the partnership model is best suited for R&D companies that want to deliver maximum value to their investors on a global scale.
